ITAO MockoBckas bup:ka

(HauMeHOBaHKE PErUCTPUPYIOLIEH OpPraHU3aIuN)

JOKYMEHT,
COJIEPXKAIIUA YCJIOBUA PASMEIIEHUS IEHHBIX BYMAT

O061mecTBO ¢ orpann4eHHoi oTBeTCTBEHHOCTHI0O «MKC 5§ ®DUHAHC)

OMp:keBble 00JUralUHU ¢ o0ecrneyeHneM HeKOHBepTHPYeMble 0e310KyYMeHTapHbIe
npouentHsie cepuu 003P-16

MecTo HaX0XXJEHHs IMUTEHTA (B COOTBETCTBUH C €TI0 YCTAaBOM):
ropox MockBa

I'enepanbhublii nupexkTop OO0 «MKC 5 ®unanc» H.JI. leroseBaThix



Jajiee B HacTOsIeM JOKYMeHTe OyAyT HCI0/Ib30BaThCA CJeAYIoIMe TEPMUHBI:

Ilpozpamma - Ilpozpamma dupoicesvix oonuzayuii cepuu 003 P, umerowias peczucmpayuonnslii Homep 4-
36241-R-003P-02E om 25.08.2023 (c yuemom éHeceHHbIX UIMEHEHUIL), 8 PAMKAX KOMOPOIU pazmeujaemcs
HACMOAWUIL BLINYCK OUPIHCEBBIX 00IUAYUTL;

Pewienue o0 evinycke - peuienue 0 6bINyCKe UEHHBIX Oymaz, 3aKpenjaiouiee CO8OKYRHOCHLb
UMYULECM GEHHBIX U HEUMYU|ECHEEHHBIX NPAE 8 OMHOUIEHUU HACMOAWLE20 8bINYCKA OUPIICEBHIX 0OAUZAUUIL;

Ycnosua pazmewjenua — nacmoawjuii 0oKymenm, cooeprcawiuii ycioeun pasmeuieHus OupiHcesbx
oonuzauuii;

bupowcesvie oonuzayuu (bupowcesas obnuzayus) - oupsicesvie obauzauyuu (dupsrcesas odnuzayus),
Ppazmeujaemole 6 PAMKAX HACHOAULE20 6LINYCKA OUPICEBHIX 00 IUAUUTL;

Omumenm - Obugecmeo c ozpanuyennoii omeemcmeennocmoio «MKC 5 @UHAHC» (000 «HKC 5
OUHHAHC»);

Buinyck — nacmoswuii evinyck bupoicesvix obuzayuii, umerowuil pezucmpayuonnslii Homep 4B02-
16-36241-R-003P om 19.12.2025, pazmewsaemuix 6 pamkax Ilpocpammor;

Jenma noeocmeii — ungopmayuonnslii pecypc, 00HO06IAEMBLL 8 peHcume peaibHo20 6PeMeHu U
npedocmaegnaemulii UHGOPMAYUOHHBIM A2EHMCMEOM, aKKkpeoumosaunvim bankom Poccuu na npoeedenue
delicmeuil no packpvlmuio UHGopmayuu 0 YeHHvIX 0yMazax u 00 UHBIX PUHAHCOBHIX UHCIPYMEHINAX.

Hnvle mepmunsl, uUCHOAL3YEMble 6 HACMOAWUX YCA06UAX PA3ZMEU|eHUs, UMelom 3HaueHue,
onpeodenennoe ¢ IIpozpamme u Pewsenuu o gvinycke (0anee — ImuccuonHuvle OOKymMeHmbl).

1. Bua, kateropus (Tum), uaeHTU(GPUKATNMOHHDbIE IPU3HAKH IEHHBIX Oymar

BUJI LICHHBIX OyMar: ouporcesvie oo1uzayuu.

WHbIE WACHTH()UKAMOHHBIE MPU3HAKK pPa3MENIaeMbIX LEHHBIX OyMar: 0e300KyMeHmapHvle RpOoyeHmHble
HeKoHeepmupyemble dupoicesvle obauzayuu ¢ ooecneuenuem cepuu 003P-16.

2. KotmuecTBO pa3MeniaeMbIX IMUCCHOHHBIX IEHHBIX Oymar
Ilpumepnoe konuuecmeo bupoiceewvix oonuzauuii — 20 000 000 (/leadouams muniniuonos) wimyx.

3. Cpok pa3MenieHusi HeHHbIX Oymar
Jlara Hadana pa3menienus: bupskeBbix oonuranuii: 05 ¢ghespans 2026 zooa.

Jaroii okoHUaHHA pa3MelieHst bupkeBbIx o0nuranuii spisieTcss HanboJiee paHHssA U3 CISAYIOUINX JIaT:
a) 06 ¢pesepana 2026 200a;
0) oama pazmewienus nocieoneii bupoicesoii oonuzayuu evinycka.

4. lopsinok npuoGpeTeHUsi HEHHbIX OyMar Npu UX pa3MeleHnu
4.1. Cnoco0 pa3MelieHus IEHHBIX OyMa: OmKpblmas nOORUCKA.
4.2. Tlopsiiok pa3MenieHus EHHbIX Oymar

4.2.1. YKka3bIBatoTCs MOPSIOK U YCIOBHS 3aKITIOYCHHUS IOTOBOPOB, HAMPABJICHHBIX HA OTYYKICHHUE IIEHHBIX
Oymar ImepBbIM BIaJiellbllaM B XOJle UX pa3MenicHus (popma u crmocod 3akiroueHus I0TOBOPOB, MECTO M JaTa
(TOpsLIOK oTIpesieNieHns aThl) WX 3aKJIIOUEHUs, a B CiIydae, €Cld 3aKIFOUYeHHE JOTOBOPOB OCYIIECTBIISIETCS
TIOCPE/ICTBOM TIOZ]auW M YIOBIETBOPEHMs 3asBOK, - TMOPSJOK M CrHoco0 mmomayn (HampaBleHHs) 3asiBOK,
TpeOOBaHUsI K COACPIKAHHIO 3asBOK U CPOK MX PACCMOTPEHHS, CIOCOO0 M CPOK HANpaBJICHUS YBEAOMIICHHIA
(cooOmienuii) 00 yoBiIeTBOpeHUH (00 OTKAa3€e B YJIOBICTBOPEHHH) 3asBOK).

Pazmewienue bupoicesvix odnuzayuit oyoem ocyuiecmenamosca HaA opeanu3o6anuslx mopzax bupiwcu
noOCpeoCcmeom omKpolmoii HOONUCKHU.

Coenku npu pazmewenuu buporcesvix odruzayuii 3axnouaromces 6 1140 Mockoeckaa bupiica nymém
y0061emeopenus 3aa80K Ha NOKynKy bupaicesvix 00.1uzayuii, LOOAHHBIX € UCNOIb308AHUEM CUCHIEMBL MOP208
IIA0 Mockoeckas bupiica 6 coomeemcmeuu ¢ npaguinamu nPoeedeHus mopzoe, 3apecucmpupoGaHvimMu 6
YCHIAHOGIEHHOM ROPAOKe U 0eliCmEyIouiUMU HA 0amy npoeedeHus mopzoé (oanee — «llpasuna npogedenus
mopzoe»). B ciyuae ecnu nomenyuanvholit noKynamens He A61AEMCA yuacmHuUKom mopzoe bupycu (danee —
«Yuacmuuxk mopz06»), 0H 007131ceH 3aKIIOUUMb COOMEEM CIMEYIOUUIL 002060D C TH00bIM YUacmHUKOM mOp206
u oamsp emy nopyuenue Ha npuoopemenue bupiwcesvix obnuzayuii. Ilomenyuanvuwvlii noxKynamens
Bupoicesvix obonuzayuii, agnaruiuiica Yuacmnuukom mopzoe, 0elicmeyem camocmoamesnbHo.



Jna  coeepuwienusn coenku Kynau-npooaycu bupoiceevix obnuzayuii npu ux pazmeuieHuu
nomeHUUuanbHolil nOKynamens 00a3an 3apanee (00 oamwl Hauana pasmeuwienus bupoicesvlx oonuzauuii)
OMKpbImMmb coomeemcmeyoujuii cuém oeno ¢ HP/] unu 6 unom denozumapuu, ocyuiecmensiouiem yuen npaeg
Ha Bupxcesvie oonuzayuu, 3a ucknwovenuem HPJ/[ (0anee no mekcmy — no omoenvnocmu «/lenozumapuity
unu coeokynno «/lenozumapuuy). Ilopadok u cpoku OmKpvlmus cuemoe O0eno OnpeoeNArmcsa
RON0NCEHUAMU Peziamenmos coomeemcmeyrujux /lenozumapues.

H3zmenenue u/unu pacmopoircenue 002080pos, 3aKarouennvix npu paimeujenuu bupoicegvix oonuzayuii,
ocyuiecmensnemcs Nno OCHOBAHUAM U 6 nopsaoke, npedycmompenuom 2i. 29 Ipajxcoanckozo kodekca
Poccuiickon ®edepayuu.

Topzu nposodamca 6 coomeemcmeuu c Ilpasunamu npoeedenus mopzoe, 3apecucmpupo8anubIMu 6
YCHIAHOGIEHHOM NOPAOKE U OeliCMEYIOUWUMU HA 0AmY NPOBEOEHUsl MOP208.

Pazmewenue bupiwcesvix obOauzayuii npoucxooum nymem coO0pa aopecHwvIX 3aA60K CO CHLOPOHbBI
npuoopemameneini Ha npuodpemenue bupocesvix obauzauyuii no Qukcuposannoil ueHe, 3apamnee
onpeoenennoi Imumenmom.

Pazmewienue Bupoiicesvix odnuzayuil no pukcupoeannoii yeHe, 3apanee onPedeneHHol IMumeHmom,
npedycmampueaem aopeco6aHHOe HEORPeOeeHHOMY Kpy2y Uy RpuziauieHue O0ei1ams npPeoioHceHus
(oghepmul) 0 npuobpemenuu pazmeuwjaemvix UeHHbIX Oymaz. AopecHvle 3aA6KU CO CHOPOHbI YUACMHUKOS
mopzoe aensiomcsa oghepmamu Yuacmnukoe mopzoé Ha npuoopemenue pazmewiaemvix bupoicesvix
oonuzayuil.

Omeem o npunamuu npeonoxcenuii (ogpepm) o npuodpemenuu pazmeuwjaemvix bupicesvix oo1uzayuii
Hanpaenaemca Yuacmuukam mopzoe, onpedeniemvim no yCMOmMpenuio Imumenma u3z 4ucia Yuacmuuxkos
mopzoe, coenasuwiux maxkue npeonoxicenusn (oghepmot), nymem 8bICHABIEHUA 6CHIPEYHBIX AOPECHBIX 3AAGOK.
Ilpu 3mom Yuacmuux mopzoe coznawiaemcs c mem, YUMo €20 3AAGKA MOYcem O0blmb OMKIOHEHA,
aKyenmoeana nOJTHOCMbIO Ul 6 YAcmu.

B oamy nauana pazmewenusn bupiicesvix oonuzayuilt Yuacmuuku mopzoe é meueHue nepuooa nooauu
3aa60Kk Ha npuodpemenue bupoicesvix oodOnuzauyuit nooarom aodpecHuvle 3aa6Ku Ha nOKynky bBupiicegvix
obuzayuii ¢ ucnoavzoeanuem cucmemsl mopzoe INAO Mockosckan bupiica Kak 3a ceoil cuem, max u 3a cuem
U nO NOPYYEHUI0 NOMEHYUATbHBIX NOKYnameeil.

Bpema u nopaook nooauu aopecHvix 3asa60K € meueHue nepuooa nooauu 3a160K yCHAaAHABIUEAECNICA
Buporceii no coznacosanuto ¢ Imumenmom unu ¢ Anoeppaiimepom.

Ilo oxonuanuu nepuooa nooauu 3aaeox Ha npuodpemenue bupiceevix obauzayuii, bupirca
cocmaenaem Ce00HbLIL peecmp 360K U nepedaem e2o Anoeppaitmepy.

Ce00nblit peecmp 3aA60K COOEPIHCUM 6CE 3HAUUMbBIE YCI06UA KAMNCOOU 3AA6KU - YEHY npuodpemenus,
KOluuecmeo yeHHulx oymaz, 0amy u epems nOCMynieHus 3aa6Ku, HOMEpP 3aA6KU, A MAKIHce UHble PEKEU3UNIb
6 coomeemcmeuu c Ilpagunamu nposedenus mopzoe.

Ha ocnosanuu ananuza Ceo0H020 peecmpa 3a160K ImumeHm onpeoensem npuodpemamenceii,
Komopvlm OH Hamepesaemcsa npooamsv bupoicesvie obruzayuu, a makdxce koauvecmeo buporceevix
oOiuzayuii, Komopsle OH HAMEPesaemca nPooams OaHHbIM npUoopemamenam (y0o6iemeopenue 3a160K He
oonyckaemcs 6 OMHOUWEHUN UHOCHMPAHHBIX JIUY, C6A3AHHBIX C UHOCMPAHHBIMU 20CY0APCHEamu, Komopbole
cogepuiarom ¢ OMHOWEHUN POCCUTICKUX IOPUOUYLECKUX TUY, U (YU3UUECKUX IUY HEOPYIHCeCmEEHHbIE OeliCEUs
(6 mom yucne ecnu makue UHOCMPAHHbIE TUUA UMEIOM ZPAIHCOAHCIEO IMUX 20CYOAPCME, MECHIOM UX
pecucmpayuu, MECHom RPEUMyU{eCmeEeHH020 6€0CHUA UMU XO3AUCHEECHHOU 0eAMeabHOCIU UIU MECHOM
RpeUMyn|eCmeeHH020 U36AeHEHUA UMU RPUOLIIU OM 0EAMENbHOCIU AGNAIOMCA IMU 20CY0apcmea), u ¢
Auyamu, KOomopbvle HaxXo00AMCcsA NOO KOHMPOIeM YKA3AHHBIX UHOCHPAHHBIX JIUY, He3d6UCUMO OM MeCma ux
pecucmpayuu uiu Mecma nPeUMyuiecineeHnozo 6e0eHUs UMU X03ICI6EHH O 0essme/IbHOCIU), U nepedden
oannyio ungpopmayuio Auoeppaitmepy.

AHOeppaiimep 3axnouaem coenKu ¢ RpUOOpemamenimu, KOmMopvim IMUMmMeHm dHcelden npooams
Bupoicesvle obnuzayuu, nymem biCmaegienus 6CMPEUHBIX A0PECHBIX 3a:A60K 6 coomeemcmeuu ¢ Ilpasunamu
npoeedenus mop208é ¢ yKazaHuem Koauuecmea oymaz, Kkomopoe ImumeHnm ycenaem npooamv OAHHOMY
npuobpemamennio.

Ilepeoouepedonomy yooenemeopenuro nooiexcam 3aa6Ku mex npuoopemameieil, ¢ KOMOPvIMu, 1Ud0o ¢
KJlueHmamu Komopuix (8 ciyuae, eciu npuoopemamens bupoicesvix odnuzauuii oelicmeyem 6 Kauecmee
azenma no npuoopemenuto bupoicesblx obnucayuii 6 xode pasmewienus), Anoeppaiimep 3aKAIOUUI
Ilpeosapumenvhvle 002060pbl, 6 COOMEEMCHMGEUU C KOMOPbLIMU HROMEHUUAIbHBLL RPUOOpemamens u
Omumenm (uepes Auoeppaiitmepa) o6azyiomcsa 3akiiouums 6 oamy Hauana pazmeujenus bupoicesvix
oduzayuii 0cHo6HbIE 002060pbl Kynau-npooaxicu bupirceevix odauzayuii, npu ycinosuu, umo maxkue 3a16Ku



nOOaHbl YKA3AHHBLIMU HpUOOpemameniAmu 6 UCHONHeHUe 3aKalodeHHblx ¢ Humu Ilpedsapumenvhbix
002080p08.

Ilocne yooenemeopenus 3a160K, NOOAHHBIX 8 MeYeHUue NEPUOda nooauu 3aseokK, 8 ciyude HenoaHozo
pasmewenun Boinycka Buporcegvix odnuzayuii no eco umozam, Yuacmnuxku mopzoe, oeiicmeyiowjue KaxK 3a
C60Il cuem, MakK u 3a cuem, U nO NOPYUEeHUI0 NOMEHYUAIbHBIX NPpUOdpemameneil, MoZym é medyenue Cpoxa
pasmeuieHusn nooagamp aopecHvle 3a16Ku Ha nokynky bupoiiceevix obonuzayuii no Ilene pazmeuienusn ¢ aopec
Anoeppaiimepa.

Omumenm paccmampueaem maxue 3asA6KU U onpeoeisiem npuodpemameneil, KOMOPbIM OH
Hamepesaemcsa npooams bupoiiceevie oonuzayuu, a maxsice konuvecmeo bupoiiceevix obnuzayuii, Komopoie on
Hamepesaemcsa npooams OAHHLIM npuodpemamensam (yooeiemeopeHue 3a160K He OONYCKAemMCs 6
OMHOUWIEHUU UHOCMPAHHBIX JIUY, CEA3AHHBIX C UHOCMPAHHBIMU 20CY0APCMEAMU, KOMOPblEe COBEPUIAIOM 6
OMHOWIEHUU POCCUIICKUX I0PUOUYECKUX JIUY U PU3UYECKUX JIUY HEeOPYIHCceCm 8EeHHbLe 0elicmeus (6 mom uucne
eciu maxkue UHOCMPAHHbBIE JIUUA UMEIOM ZPANCOAHCHIEO IMUX 20CYOAPCHE, MECHIOM UX PecUCMPAayuu,
MeCmom  nPeuMyuyeClmeeHH020  GeO0CHUA UMU  XO3AUCHMEEHHOU  O0eAMEIAbHOCIU  UIU  MEeCHOM
RpeUMyn|eCmeeHH020 U36AEHEHUA UMU RPUOBIIU OM 0EAMENbHOCMU AGAAIOMCA IMU 20CY0apcmea), u ¢
Auyamu, Komopvle Haxo00AMcsa NO0 KOHMPOIeM YKA3AHHbIX UHOCHPAHHBIX JIUY, He3d6UCUMO OM MeCma ux
pecucmpayuu uiu Mecma nPeUMyuieCineennozo 6e0eHUs UMU X03ICIN6EHHOI 0essme/IbHOCIU), U nepeodaent
oannyio ungpopmayuio Auoeppaitmepy.

AHOeppaiimep 3axnouaem coenKu ¢ RpUodpemameniamu, KOmMopvim IMUmMeHm dceiden npooams
Bupoicesvle obnuzayuu, nymem biCmaegienus 6CMPEUHBIX A0PECHBIX 3aA60K 6 coomeemcmeuu ¢ Ilpasunamu
npoeedenus mopz06é ¢ yKazaHuem Koauuecmea oymaz, Kkomopoe ImumeHnm ycenaem npooamv OAHHOMY
npuobpemamennio.

3aaeku Ha npuodpemenue bupoicesvlx obruzayuil Hanpaenarwmca Yuacmuukamu mopzoe 6 aopec
Amnoeppaiimepa.

3anexka Ha npuobpemenue 00NIHCHA COOEPICAMD C1e0YIOuiUEe 3HAYUMBLE YCLOGUL:

- yena npuoopemenus;

- konuyecmeo bupocesvix oonuzayuii;

- KOO pacuemog;

- npouue napamempuol ¢ coomeemcmeuu c Ilpasunamu nposedenun mopzoe.

B kauecmee yenvt npuoopemenun oonxicna ovims ykazana Ilena pazmewenus bupoicesvix oonuzayuil
(6 npoyenmax om HOMUHANBLHOU cmoumocmu bupoicesvlx obnuzauyuii ¢ MOYHOCMBIO 00 COMOI 007U
npouenma).

B kauecmee konuuecmea bupiicesvix oonuzayuii 0012cHo ovims ykazano mo Konuuecmeo buporcesvix
o00uzayuii, KOmopoe noMeHyUaIbHLLIL NOKynamesnp Xomesn vl npuodpecmu.

B kauecmee xoda pacuemog ykazvigaemcsa K00 pacuyemos, UCnOoaAb3yemulili RPU 3aKII0UeHUN COeIKU C
UeHHbIMU Oymazamu, KOmopbulil onpeoenaemca Imumenmom ¢ coomeemcmeuu ¢ Ilpagunamu npogedenus
mopzoe no coznacoeanuio c bupoicei.

Ilpu 3mom OenesicHble cpedcmaa 00J1HCHBL OblMb 3ape3ePeUPOBanbl HA MOP2O6bIX CUemax YuacmHuKog
mopzoe 6 cymme, 00OCHAmMO4HOU 011 NoAHoU onaamsl bupiicesvblx ob1uzayuil, yKa3aHHbX 6 3AA6KAX HA
npuoopemenue bupiicesvlx obauzayuil, c yuémom ecex HeoOX00UMbIX KOMUCCUOHHBIX COOPOE.

3anexu, He COOMEEmM CmMyIOuiIe U3T0HCEHHBIM GblUe MPEDOBAHUAM, He NPUHUMAIOMCAL.

Ilpuoopemenue bupoicesvix obdauzauuii Imumenma 6 xooe uUX pazMeuieHUs He Modcem Ovlhb
ocyuiecmeneno 3a cuem Imumenma.

4.2.2. YKa3pIBaeTCsl HAIWYHE BO3MOXKHOCTH MPEHMYILECTBEHHOTO IpaBa MPHOOPETEHHs pa3MeIlaeMbIX
LIEHHBIX OyMar, B TOM YHCJI€ BO3MOXHOCTHU OCYIIECTBIIEHUS NPEUMYILECTBEHHOIO IpaBa NPUOOPETEHNUs LIEHHbIX
Oymar, npeaycMoTpeHHoro cratbsiMu 40 u 41 denepanpHoro 3akoHa "O0 aKIIMOHEPHBIX 00IIecTBaX'":

Ilpeumyuiecmeennoe npago npuoopemenun bupoicegvix oonuzayuit omcymcmeyem.

4.2.3. VKa3bplBalOTCS JIMII0, KOTOPOMY O3MHUTEHT BBIJAaeT (HAMpPAaBIsET) pacropsbkeHue (mopydyeHwue),
SIBIISTIOIEECST OCHOBaHMEM JUIsI BHECCHHUS! MPUXOIHBIX 3allMCeld IO JIMLEBBIM cueTaM (cyeTaM Jeno) MepBBIX
BIaNeNblleB W (WIM) HOMHUHAJBHBIX JiepXKaTesedl, CpOK W HHBIC YCJIOBHUsS HAMpaBIEHUS PACIOPKECHUSI
(mopyuenus):

Buecenue npuxoownwix 3anuceii no auyegplm cuemam (cuemam 0eno) nepevix 61acenvues u (uau)
HomunanwvHvix oepicameneii bupicesvix oonuzayuil ocywiecmensem:

[Tonnoe pupMeHHOE HauMeHOBaHYe: HeOaHK08CKas KpeOumHas op2anu3ayus akyuoHepHoe 00uiecmeo
«HayuonansHslil pacuemnslii 0enozumapuiiy



Coxpamennoe ¢pupmenHoe HanmeHoBaHue: HKO AO HP/]

Mecto Haxoxnenus: Poccuiickaa @edepayus, 20po0 Mockea

[Tourossiit anpec: 105066, 2. Mockea, yn. Cnapmakosckas, oom 12

WUHH: 7702165310

Cpok u unvie ycnoeus yuema npaeé na bupiwcesvie oonuzayuu pecynupyemcsa @edepanvhvim 3aKOHOM
om 22.04.1996 Ne 39-D3 «O pvinke yeHHbIX Oymazy, a MaKyice UHBIMU HOPMAMUGHBIMU NPABOGLIMU AKMAMU
Poccuiickon @edepayuu u 6HympeHHUMU 0OKYMEHMAMU 0€NO3UMAapusl.

4.2.4. B cnydae pa3MelleHHs] aKIIMOHEPHBIM OOIIECTBOM aKIWi, EHHBIX OyMar, KOHBEPTHPYEMBIX B
aKIIMH, ¥ ONIIHOHOB AMUTEHTA ITYTEM 3aKPBITOM MMOIMCKH TOJBKO CPEAN BCEX aKIOHEPOB C IPEIOCTABICHIEM
YKa3aHHBIM aKIMOHEpaM BO3MOXKHOCTH TIPHOOPETEHHs IIeJOr0 4YHClIa pa3MellaeMbIX IIeHHBIX OyMar,
MPONOPLUOHANFHOTO KOJMYECTBY MPHHAANISKAIIAX UM aKIWH COOTBETCTBYIOLIEH KaTeropuu (THIIA),
ykasbiBatoTcs: He npumenumo.

4.2.5. B ciiydae eciu 1ieHHbIe OyMaru pa3MenaroTcsl HOCPeACTBOM MOMKUCKU ITyTeM MPOBEIeHHs TOPTOB,
YKa3bIBaIOTCs OJIHOE (PMPMEHHOE HAaUMEHOBAaHUE (JUI1 KOMMEPUYECKUX OpraHu3alliii) WiIM HauMEeHOBaHUe (JU1s
HEKOMMEPYECKUX OpraHu3aliii) JMIa, OPraHU3YIOIIEro MPOBEAEHUE TOPIOB, €r0 MECTO HAXOXKIEHUS H
OCHOBHOI1 roCyZJapCTBEHHBIN PErUCTPALlMOHHBIN HOMEP:

CBezneHus o MUIle, OPTaHU3YIOIIETO MPOBEIECHHE TOPTOB:

[lonnoe ¢upmenHoe HammeHoBanue: Ilydauunoe akyuonepnoe oougecmeo «Mockoeckaa bupica
MMBB-PTC»

Mecrto Haxoxnenus: Poccuiickaa @edepayus, 2. Mockea.

OI'PH: 1027739387411

4.2.6. B cimydae ecnu SMHTEHT H (WJIM) YINOJHOMOYEHHOE WM JIMIIO HAMEPEBAIOTCA 3aKJII0YaTh
TIpeIBapUTEIbHBIE JIOTOBOPHI, COJEpIKallne OO0sM3aHHOCTh 3aKII0YUTH B OyIylleM OCHOBHOHM JIOTOBOD,
HalpaBJICHHbI Ha OTYYXAEHHE pa3MellaeMbIX IeHHBIX OyMmar TepBOMY BIaAeNblly, WJIH COOUPATh
MpeBapUTENbHBIC 3a8BKH Ha MPHOOPETEHHE pa3MeIIaeMbIX LIEHHBIX OyMar, yKa3bIBaeTcs MOPSI0K 3aKITI0OUSHHUS
TaKUX MPEABAPUTEIIBHBIX JOTOBOPOB UJIW NOPAAOK IMOoAa4YX U c6opa TaKuX MPEABAPUTEIIbHBIX 3asBOK:

Ilpu pazmewenuu bupowceevix obauzauyuii no @GuUKCUPOGAHHOU UeHe, 3apaHee ONPeEOeIeHHOll
Imumenmom, Imumenm (uepe3 Andeppaiimepa) Hamepesaemcs 3aKaiouams npedsapumenbHovle 002080pPbl ¢
nomenyuanbhoimu npuoopemamenamu bupiicesvix obnuzayuil, codeprcauiue 00A3aHHOCMDb 3AKTIOYUMDb 6
Oyoyuwem ¢ HUMU UMY C OCCMEYIOWUM 6 UX UHMEPecax YUaACMHUKOM OP2AHU308AHHBIX MOP206 OCHOBHbIE
002080pbl, HanpaeieHHbvle HA OomuyycoeHue um pasmeuiaemvlx bupoiceevix oobnuzayuit (oanee —
«Ilpeosapumenvhvie 002080pbL»).

3aknwuenue maxkux IlpedsapumensvHvix 002080P08 OCYULCMENACHICA RymMeM aAKUenma IMumeHmom
(uepe3 Anoeppaiimepa) ohepm om nomenyuaIbHLIX npuodpemamernell Ha 3axnoyenue Ilpedsapumenvhplx
002060p06, 6 cCOOmMEemMCmeuU ¢ KOMOPbIMU HOMEHUUANbHBIIL npuodpemamens u Imumenm (uepe3
AHnoeppaitmepa) 06a3yiomca 3akiiouums 6 oamy navana pazmeujenus bupoiiceevix oonuzauyuii ocnogHble
002080pbl Kyniu-npooarcu bupacesvix oonuzayuit. Ilpu smom nobas opepma c npednorncenuem 3aKnouums
Ilpeosapumensvuulii 002060p, RO YCMOMPEHUI0 IMUmMEHMA, MOIcem Oblmb OMKIOHEHd, AKYenmoseana
ROJIHOCMbBIO UJIU 6 YACHU.

Axkuyenm ogepm om nomenuyuanvHolx nokynameneii bupiceevix obnuzayuit Ha 3axKaOUeHUe
Ilpeosapumensuvix 0020860po6é Hanpasnaemca AHOeppaimepom Ccnocooom, YKA3aHHvIM 6 oghepme
nomenyuanvnozo nokynamena bupoiwceevix oonuzayuil, He nozoHee Oamvl, HENOCPEOCHIBEHHO
npeduwiecmeyrouieil oame Hauana pazmeuienusn bupirceevix oonuzayuil.

Momenmom 3axnwouenus Ilpedsapumenvnozo 0o0zoeopa sensaemcs nojiyyenue HOMEHYUATbHBIM
nokynamenem axkyenma Ha 3akniouenue Ilpedsapumensvnozo dozoeopa.

Ha momenm noonucanus Hacmoauezo 00OKyMeHma UCMmeK cpox o 3axuiouenusn Ilpedsapumenvrvix
002060p08, coOepHcauiux 00A3AHHOCMb 3aKIIOYUMb 8 0yoyuiem OCHOBHOU 002060p, HANPAGIEHHbLI HA
omuyicoenue pazmeuiaemovix YeHHBIX OyMaz NePeomy 61a0ebuyy.

4.2.7. B cnyyae ecnu pa3MelIeHHE IEHHBIX OyMar OCYIIECTBISETCS SMHTEHTOM C TNPHBIICYCHHEM
OpOKepOB, OKA3BIBAIONINX SMHUTEHTY YCIYTH IO Pa3MEIICHUIO M (WIHM) O OpraHU3aldy Pa3MEIIeHUs EHHBIX



OyMmar (BKITIOYasi KOHCYJIbTAIMOHHBIE YCITYTH, a TAK)KE YCIYTH, CBSI3aHHBIC C IPHOOPETEHUEM OPOKEpOM 3a CBOI
CYeT pa3MelacMbIX IEHHBIX OyMar), 0 KaXJI0My TaKOMY JIAIY YKa3bIBAIOTCS

Opzanusayueii, Komopas oxazvieaem Imumenmy yciayeu no pasmeuwienuio Bupoicesvix odnuzayuii
(panee u oanee — «Anoeppaiimep») u oxazvieaem IMUMEHMY YCAY2U RO OP2AHU3AUUU DA3ZMEUleHUS
Bbupoicesvix oonuzayuit («Opzanuzamopy), aenaemcesa:

Ilonnoe pupmennoe naumenosanue: Akyuonepnoe oouecmeo banx Cunapa
Mecmo naxoscoenusn: 2. Exkamepunoype
OI'PH: 1026600000460

OcHoenbvle o6a3annocmu Anoeppaiimepa 6 cOOmMeemcmeuu ¢ 002060p0OM ¢ IMUMERMOM, 8 MOM UUCIe:

- npuem (c60p) nucoMeHHbIX npedodcenull (oghepm) om nomeHUUANbHBIX NPUOOPemameneil
3axnrwyums Ilpeosapumenvhvie 002060pol;

- yooenemeopenue 3aa80K Ha nokynky bupoicegvix obnucayuii no nopyuenuro u 3a cuem
Omumenma é coomeemcmeuu ¢ yciaosuiamu 002080pa;

- uHngopmupoeanue Imumenma o Koauuecmee ¢hakmuuecku pazmeuiennvix bupoicesvix
obuzayuii, a maksice 0 pazmepe NOAYYeHHbIX om npooaricu bupiicesvlx 0b1uzayuil 0eHeHCHbIX CPeOCma;

- nepeuucnenue O0eHe}CHIX Cpeocme, nojiyyaemvlx Anodeppaiimepom om npuodpemameneii
Bupoicesvix obnuzayuil 6 cuem ux onyiameol, Ha pAcUeMHBLIL cyem IMUmMeHma 6 COOMEEmCcmeuU ¢ yCio6uUaMu
3aKI04eHH020 002060pa.

Ocnosnvle o6azannocmu Opzanuszamopa:

- npeoocmasiienue Imumenmy KoHCyabmayui no uszeecmuou Opzanuzamopy HnpaKmuke
npoeedenusn pameuieHus 00Uz anuil;

- n0020MO6KA NPOEKmMO8 OOKYMEHmMAyuu, Heo0X00UMOl 0N pazmeuieHus u oodpauieHus
Bupicesvix oonuzayuii;

- npedocmasienue IMUmMennmy KOHCYIbMAyuil no OP2aAHU3AUUOHHO-MEXHUYECKUM 60NPOCAM
npoeedenusn pazmeuwienusn bupoicesvix oo1uzayuii;

- npeoocmasienue IMUmMeEnmy KOHCYIbMAyUil no OpZaAHU3AUUOHHO-MEXHUYECKUM 60NPOCAM
noozomosKku mamepuanoe 0aa ueneu paimeuwjenusn bupiwceevix ooOnucauyuit (ne cooepycawux 6 cede
UHOUBUOYATILHBIX UHBECMUUUOHHBIX DEKOMEHOAYUTL).

B otHOmiennn Oprannzaropa u AHaeppaiitepa:

HaJM4Me y TaKoro Juna o0sf3aHHOCTEH MO MPHOOPETeHHIO0 LEHHBIX OyMmar, a NMpH HaIMYHH TaKOu
00513aHHOCTH - TaK)X€ KOJUYECTBO (MOPSAOK OMpEAETIeHUs KONMYECTBAa) IIEHHBIX Oymar, KOTopoe 00s3aHO
IpUOOPECTH YKa3aHHOE JIMLO, U CPOK (TIOPSAAOK ONIpelesieHHs CpoKa), B KOTOPbIH (110 MCTEYEHUH KOTOPOTO)
yKa3aHHOE JIUIO 00513aHO IPUOOPECTH TaKOe KOJINYECTBO LIEHHBIX OyMar: omcymcmaeyemn.

HaIWYME y TAaKOTO JIAIAa OOS3aHHOCTEW, CBS3aHHBIX C TOJJCpKAHWEM IIeH Ha pa3MellaeMble I[eHHbBIE
Oymaru Ha OIPENCICHHOM YPOBHE B TEUCHHUE OIPEJEICHHOTO CpPOKa IOCIE 3aBEpIICHUS UX DPa3MEICHUS
(o0s13aHHOCTEH, CBSI3aHHBIX C OKa3aHWEM yCIyT MapKeT-MeWKepa), a MpU HAJTHIUU TaKOW 00sS3aHHOCTH - TAKKe
CpOK (TOPAZOK ONPECIICHUS CPOKA), B TEUCHUE KOTOPOTO YKa3aHHOE JIUIO 00sI3aHO OKAa3bIBaTh YCIYTU MapKeT-
MelKepa: omcymcmaeyent.

HaJIM4Me y TaKOTo JIMIA [TpaBa Ha IPHOOpETeHNe JOMOTHUTENFHOTO KOTHMYECTBA LIEHHBIX OyMar SMUTEHTa
U3 YUClla pa3MELIEHHBIX (HaXoIAlIMXcs B OOpallleHMH) LIEHHbIX OyMar SMHUTEHTa TOrO € BHIa, KaTeropuu
(TMna), 4To M pa3MellaeMble LIeHHble Oymaru, KOTOpO€ MOXKET ObIThb peali30BaHO WMJIM HE PEeaau30BaHO B
3aBUCHMOCTH OT Pe3yJIbTAaTOB pa3MELICHHUs IEHHBIX OyMar, a Mpu HAJMYWU TaKOro MpaBa - JIOMOJHUTENbHOE
KOJINYECTBO (MOPSAOK OIpEAETIEeHUs] KOJIMYEeCTBA) LEHHBIX OyMar, KOTOpoe MOXKeT OBITh IpHOOpETeHO
yKa3aHHBIM JIUIIOM, U CPOK (TIOPSI0K ONpEACICHHUs CPOKa), B TeUEHHE KOTOPOTO YKa3aHHBIM JIMLIOM MOXKET OBITh
pear30BaHO PaBo Ha MPUOOPETEHHE TOTIOJHUTENBHOTO KOJTMYECTBA IICHHBIX OyMar: omcymcmaeyent.

pasmep (MOpAIOK ONpeNeNeHus pa3Mepa) BOSHATPaKACHUS TaKOTO JIMIA, a €CJIM BO3HArpaxaeHue (4acTb
BO3HArpakJICHHUS) BBHITUIAYMBACTCS YKa3aHHOMY JIMITY 338 OKa3aHUE YCIYT, CBS3AHHBIX C IMOICPKaHNEM IIeH Ha
pa3MermaeMble IIeHHbIe OyMary Ha OIpeleJICHHOM YPOBHE B TEUEHHE ONPEICIICHHOTO CPOKa MOCIIE 3aBEepIICHHS
uX pasmenieHus (ycimyr MapKeT-Meilkepa), - Takke pasMmep (MOpSAOK OMpeleNieHHuss pa3sMepa) TaKoro
BO3HArpaxkJeHus: He npegviuiaem 1% om nomunanvnoit cmoumocmu bupoicesvix odnuzayuil.



4.2.8. B cnyyae ecnu pasMemieHUE IEHHBIX OyMar MpearoJiaraeTcs OCYIMIECTBIATh 3a IpeleamMH
Poccuiickoit denepanuy, B TOM YHCIE TMOCPEIACTBOM Pa3MEIICHHUS COOTBETCTBYIOIIMX WHOCTPAHHBIX IEHHBIX
OyMmar, yKa3pIBaeTcsl JaHHOE 00CTOSTENLCTBO.

Pazmewenue Bupoicesvix obnuzayuil He naanupyemca ocyuwiecmenams 3a npedenamu Poccuiickoit
Deoepayuu.

[Ipu HanmM4MM y SMUTEHTa CBEIEHHH O HAMEPEHHH BIIAJICIbBLEB PaHee pa3MEICHHBIX (HaXOISIIIUXCS B
oOpallleHnH) LeHHBIX OyMar Toro k€ BHJa, KaTeropuu (Tuiia) OJHOBPEMEHHO C pa3MeIlleHHeM LIeHHBIX Oymar
IIPEIVIOKUTh K IPUOOPETEHHUIO, B TOM 4Hcie 3a npeaenaMu Poccuiickoil @enepauy nocpeacTBoM pasMeLeHus
COOTBETCTBYIOIIMX MHOCTPAHHBIX LIEHHBIX OyMar, paHee pa3MelleHHble (Haxoadumecss B 0OpalleHuy) [IeHHbIe
OyMaru SMUTEHTa TOI'0 XK€ BUJa, KaTErOpUHU (TUIA) YKa3bIBAIOTCS: He NAAHUPYEmCA.

4.2.9. B cinyuae ecnu SMUTEHT B cooTBeTcTBUU ¢ DenepanbHbIM 3akoHOM "O MOpsiAKE OCYIECTBICHUS
WHOCTPAHHBIX HHBECTUIMI B XO3SICTBEHHBIE 00IIECTBA, UMEIOIIE CTPAaTernyeckoe 3HaueHUe AJ1s1 00ecTeyeHns
00OpOHBI CTpaHbl W 0€30MACHOCTH TOCyJapcTBa" SABISETCA XO3SMCTBEHHBIM OOIIECTBOM, HMMEIOIINM
CTpaTeruyeckoe 3HaueHue A obeclieueHHs OOOpOHBI CTpaHbl M OE30IaCHOCTH I'OCYAApCTBa, YKa3bIBAeTCs
JJaHHOE OOCTOSITEIbCTBO, @ TAKXKe IIPUBOAATCS OCHOBAHMS IPU3HAHMSA SMUTEHTAa TaKUM XO3SIMCTBEHHBIM
001IECTBOM.

He npumenumo.

B cj1ydac €CJIM 3aKJIIOUEHHUE OOrOBOPOB, HAIMPABJIICHHBIX HAa OTYYXIACHHUE HLCHHBIX 6yMar OMUTCHTA,
SIBJISTFOILIETOCS] XO3SUCTBEHHBIM OOIIECTBOM, UMEIOIIUM CTPATETMYECKOe 3HAYCHHE It 00ecriedeHus: 00OPOHBI
CTpaHbl U 0€30IMacHOCTH rocygapCTtBa, IEPBBIM BJIaJ€JIbllaM B XOAC€ HUX pPasMCIICHUSA MOXKET HOTpe6OBaTb
IIPUHATHSA PELIEHHs O IPEIBAPUTEIIEHOM COTIACOBAHUY YKa3aHHBIX JOTOBOPOB B COOTBETCTBHHU ¢ DesiepabHbIM
3ak0HOM «O HOpsIKE OCYIIECTBIEHHS HHOCTPAHHBIX MHBECTHULIMH B XO34HCTBEHHBIE OOLIECTBAa, MMEIOLINE
CTpaTeruyeckoe 3HadeHue Ui oOecredyeHus: 0OOPOHBI CTpaHbl U OE30IIaCHOCTH I'OCYIapCTBay», yKa3bIBAaeTCs
JAaHHOE 00CTOSATENBCTBO.

He npumenumo.

4.2.10. B ciydae ecnu mpuoOpeTeHHe aKIMK KPEIUTHON OpraHv3aliyl WM HEKPeIWTHOH (PMHAHCOBOM
opraHmzanuu TpeOyeT mpeaBapuTeNbHOro (Hocieayromero) coriacusi banka Poccum, ykaspiBaeTcs, 4TO
npuoOperarenb akUUil [ODKEH INPEeNCTaBUTh KPEIUTHOW OpraHu3allid WIM HEKpeAUTHOH QuHaHCOBOM
OpraHu3alliy - HSMUTEHTY IIOKYMEHTHI, IOATBEPXKAAIOIIME IOJIyYCHHE IPEeABAPUTENILHOIO (TIOCIEIYIOLIEro)
cornacus banka Poccun Ha yka3aHHOe IppoOpeTeHue.

He npumenumo.

VYka3piBaeTcs Ha O0OA3aHHOCTh NpEACTaBIEHHA NpUOOpeTaTeNieM IIeHHBIX OyMar B KpeAUTHYIO
OpraHU3al{I0 WU HEKPEAUTHYI0 (MHAHCOBYIO OPTaHH3alHUIO0 - SMUTEHT JOKYMEHTOB HJsl OCYIIECTBICHUS
OILICHKH €r0 (PMHAHCOBOTO MOJI0KEHUs (B cllydae HEOOXOAMMOCTH OCYIISCTBIICHHUS TAKOH OLIEHKH).

He npumenumo.

4.2.11. B cnydae pa3MmenieHHs [EHHBIX OyMar cpea WHBECTOPOB, SIBISIOMIMXCS YYaCTHUKAMU
WHBECTUIIMOHHOM IU1aT(OPMBI, yKa3bIBaeTCs HAMMEHOBaHHUE (MHAMBUIYaIbHOE 0003HaU€HNE) MHBECTULIMOHHON
IaTGOPMBI, UCTIONB3YEMOM I pa3MelIeHHs] [eHHBIX OyMar, a Takke MoJIHOoe (UpPMEHHOEe HauMEHOBaHHE,
OCHOBHOM TOCYAapCTBEHHBI pETHUCTPAllMOHHBIH HOMEP M MECTO HAaXOXKAEHHs OlepaTtopa yKa3aHHOU
WHBECTUIIMOHHOM TIAT(QOPMBI.

Pasmewenue bupoicegvix obnuzayuit He ocyuwjecmensemca cpeou UHEECHOPOS, ACAAINULUXCA
YUACMHUKAMYU UHGECIUYUOHHOTL NAAMPOopMbL.

4.2.12. B cimydJae eciy akIUH ITOTEKaT pa3MEIIeHHIO BO HCIIOTHEHNE JOTOBOpa KOHBEPTHPYEMOTO 3aiiMa,
YKa3bIBAIOTCS PEKBU3HUTHI TAKOTO JOTOBOPA, & TAKXKe HH(POPMAIHs, KOTOPast B COOTBETCTBHH C ITYHKTOM 7 CTaThH
32.3 ®enepansHoro 3akoHa "OO akumoHepHbIx oOmecTBax" (CoOpaHue 3axoHOmaTenbcTBa Poccuiickoit
®denepanuu, 1996, N 1 c1. 1; 2021, N 27, cT. 5182) N0)IeKUT BKIIOUYCHUIO B PELICHUE 00 YBEIUYCHUN YCTABHOTO
KaluTajza aKIHOHEPHOTO OOIIECTBAa MyTEM pa3MElIeHHs JOMOJHUTENBHBIX aKIUi BO HCIIOJHEHUE JIOTOBOpA
KOHBepTHpyeMoro 3aiiMa. He npumenumo.



4.2.13. B cirydae eciu ocymiecTBICHHE (MCIIOIHEHNE) CACTIKH (OTIepalliy), HalpaBJIEHHON Ha OTUYK/ICHUE
[EHHBIX OyMar SMHTEHTa IEpBBIM BIAJENBIAM B XOJA€ HMX Pa3MEIICHHUS, MOXET IMOTpeOOBaTh IMOIyUCHHS
paspemnieHus, IpeayCMOTPEHHOTO MOAITyHKTOM "0" m (mim) moamyHkrtoMm 'r" myHkra | Ykaza Ilpesumenta
Poccuiickoit @enepanuu N 81, ykaspiBaercst naHHOe 00cTOsATeNbCTBO. He mpedyemcsa

4.3. Llena (ueHbl) N1 NOPSA0K ONpeaeaeHUs HEeHbl pa3MelleHus eHHbIX Oymar

VYka3piBaeTcs 1ieHa (IIEHBI) WJIM TOPSAJIOK ONpeZeNieHHs] [EHbl pa3MeNIeHHs IIeHHBIX Oymar Juoo
nH(pOpMAIs O TOM, YTO TaKWe IeHa WM MOPSIOK ee OmpeAeNieHHs] OyQyT YCTaHOBIEHBI YHOJTHOMOYEHHBIM
OpraHoOM YIpaBIIEHHS SMUTEHTA HE TMO3JHEe JaThl Hauana pa3MelleHus IICHHbIX OyMar:

Lena pazmewenua bBupicesvix oonuzayuit ycmanaenueaemcesa pasnou 1 000 (Oouoit moicaue) poccuiickux
Dyoneii 3a 0ony bupoiiceeyro oonuzayuro, umo coomeemcmeyem 100% (Cma npoyenmam) om HOMUHATbHOU
cmoumocmu Bupoiceson oonuzayuu.

Hauunaa co emopozo oua pazmewienus bupowceevix obnucayuii, nokynamenv npu coeepuieHuu cOeaku
Kynau-npooaxcu bupicesvlx obOnuzayuii maxdice ynaadueaem HAKONIeHHUl Kynouuwlii 00x00 (HK]I),
paccuumanHwlit no cieoyouieil popmyne:

HK/ = ZIT)iO+1 Ap;, Tie

HKJ/[ — pazmep naxonnennozo Kynonnozo 00xooa no kaxcooii bupoiceeoii o6nuzayuu eHympu i-20 KynoHHO20
nepuooa, 8 pocculicKkux pyonax;

i — NOPAOKOBLLIL HOMED COOMBEEemMCmMEyIouie20 KynoHHozo nepuooa (i=1, ...,27);
Di0+1 — kanenoapnas oama, cnedyrouiasn 3a 0amoii Hauana i-2o Kynonnozo nepuooa bupiicesvix oonuzayuii;
T — kanenoapnas oama paciema HAKONIAEHHO20 KYROHHO20 00X00a 6HYmMPU i-20 KYROHHO20 RePU0Oa;

JIDi — 00x00 no kaycooii bupiiceeoit obnuzayuu 6 poccuiickux pyonsax, paccuumbsvléaemulii HA Kaicoyio
kanenoapuyio oamy Di no ¢popmyne:

vﬂDi = Nom * ;—D;* 100%, z0e

Nom — homunansnas cmoumocms 00Hou bupiicesoit odbauzayuu 6 poccuiickux pyonax;
Di — kanenoapunaa oama i-20 KyROHHO20 REPUOOA, HA KOMOPYIO PACCYUMbIEACICA 00X00;

RDi - pazmep npouenmmnoinl cmaeku Ha Kaxcoyw Kainenoapuyrw oamy Di e npoyenmax 20006bix,
onpeodensaemulii no ghopmyie:

RDi = KDi-5 + S, 20e

KDi-5 — 3nauenue xnwueeon cmaeku banka Poccuu (¢ npouenmax 20006vix) na 5-ii (namolii) Oemwv,
npeduwiecmeyrowiuii oame Di (0anee — Di-5), nyonukyemoe na ogpuyuanvnom caitme banka Poccuu ¢ cemu
«Humepuemy». B cnyuae omcymcmeus onyoauKkoeannozo 3nauenus Kuioyesoit cmaeku banka Poccuu na Di-
5 oenv (6 mom uucne, ecnu Di-5 Oenv aensemcsa 6vIX0OHBIM uau npazonuunviM Onem 6 Poccuiickoit
Deodepayuu), 3navenue Kuoueeou cmasku banka Poccuu npunumaemcs pAagHLIM  NOC/IEOHEMY
onyonukoeannomy 3nauenuro. Ecnu knwoueean cmaexa banka Poccuu ynpazounena u (unu) nepecmaem
ucnonszoeamsca bankom Poccuu, xkniwouesoit cmaskoii banka Poccuu 6ydem cuumambcs aHAI0ZUYHASA
cmagka, ycmanaenugaeman banxom Poccuu. 3nauenue knoueeon cmaeku banka Poccuu onpedenaemcsa c
MOYHOCIBIO 00 6MOPO20 3HAKA NOC/Ie 3anAMON 6 COOMEEMCHMGUU C NPAGUNAMU MAMEMAMU4ecKozo
OKpY21eHUA OO KOMOPbIM C1€0yent NOHUMANb MEMo0 OKPY21eHUsl, NPU KOMOPOM 3HAYEHUE 6MODP020 3HAKA
nocjie 3anamoii He U3MEHAEM s, eC/lU nePeas 3a OKpy2naemoil yugpa naxooumcs é npomescymke om 0 0o 4
(6K10UUmMeENnbHO), U YBeTUUUGAEMCA HA eOUHUWY, eCllU nepeas 3a OKpyziaeMmou uugpa naxooumcs @
npomesicymke om 5 00 9 (6KkniouumensHo).

S - cnpeo pasnwiit 1,30 (Oona yenas mpuouyams comoix) NPOUEHM OB 20008bIX.

Benuuuna /IDi paccuumesiéaemca ¢ mouHocmupio 00 06a0uamozo 3HAKA nocie 3anAmoil, OKpy2ienue yugpp
npu pacueme npou3e00UMca HO Cledyulemy npasuiy OKpyeieHus, npu KOmopom 3HaueHue 06aoyanmozo
3HAKa nocie 3anAmoii He U3MEHAENCA, ec/lU nepeas 3a OKPY2iAemMoll YUPpa Haxo0umca  NPOMeEHCymKe om
0 00 4 (sxn0uumenvno), u ygenuuusaenmcsa Ha eOUHUYY, eCliu Nepeas 3a OKPY2naemoi yugpa Haxooumcs 6
npomescymke om 5 00 9 (6KkniouumensHo).

Benuuuna HK/] paccuumuiéaemcsa c mouHoCcmovio 00 6mopozo 3HAKA NOC/1e 3aNnAMOll, OKpyzleHue yugp npu
pacueme npou3eO0UmMcA RO RPAGUILAM MameMmMamuyieckozo okpyeinenus. Ilpu smom noo npasunamu
Mamemamuyeckozo OKpy2ieHus ciedyenm NOHUMAanb Memoo OKpy2ieHus, NPU KOMopom 3Hauenue 6mopozo
3HAKA nocjie 3anamoil He U3MEHACMCA, eClU NePast 3a OKPY2iAeMOoll UUppa HaxXoOumcsa 8 RPOMedICymKe om
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0 00 4 (6xn10UUmMENbHO), U YEEAUNUBACHICA HA OUHUYY, €C/IU NEPEAs 3d OKPY2NAEMOU WUPpa HAX0OUmc 6
npomesxcymie om 5 0o 9 (éxnrouumensvHo).

B cnywae ecnm mpu pa3MelleHMHM LEHHBIX OyMar MpenoCTaBisieTcs NPEHMYIECTBEHHOE MPaBo
IpuoOpeTeHrss LEHHbIX OyMmar, IONOJHUTENBHO YKa3blBaeTCd Ll€Ha WIM MOPSIOK ONpelNesieHHs LEHbI
pa3MelleHus LIeHHbIX OyMar JIMIaM, UMEIOIIUM TaKoe IPEeMMYILeCTBEHHOE NIPaBo:

Ipeumywiecmeennoe npaso npuoopemenus yeHHvIX OyMaz He APEOOCM AGNAEHICA.

4.4. Tlopsaaok ocyuiecTBIeHHS MPEeNMYIIECTBEHHOTO NPaBa NPUodpeTeHNs pa3MelaeMbIX IeHHBIX Oymar

B cnyuae pa3mMelnieHus akIIMOHEPHBIM OOIIECTBOM aKIMH, LIEHHbIX OyMar, KOHBEPTUPYEMBIX B aKILUH, U
ONIIMOHOB 3MUTEHTA ITyTEM IOJIITUCKH, IPU KOTOPOM B COOTBETCTBUH c0 cTaTbiMu 40 1 41 denepanbHOro 3aKkoHa
«O0 aKIIMOHEPHBIX 00IIECTBaX» BO3HUKAET IPEUMYIIECTBEHHOE IPAaBO UX NPUOOPETEHNUS, YKa3bIBAIOTCS:

He npumenumo.

4.5. Ycii0Busl, IOPSIOK U CPOK OILIATHI EHHBIX OymMar

4.5.1. VYxkaspiBaloTCsl cHnoco0 OIUIaThl pa3MellaeMbIX I[EeHHBIX OyMmar (JeHEeKHBIMH CpEICTBaMU;
JEHEeKHBIMU CpPEACTBAaMM, BKJIIOYas BO3MOXHOCTb OIUIAThl pa3MEIaeMbIX IIEHHBIX Oymar IyTeM 3adera
JICHSXKHBIX TPEOOBAHUI; HEJICHSKHBIMU CPEACTBAMU):

bupoircegvle obdnuzayuu onnauuearOmca 6 OCHeNCHOU (opme 6 0e3HANUUHOM nopAdKe 8 pyonax
Poccuiickoii @edepayuu 6 coomeemcmeuu ¢ npasuinamu Kiupunza Knupunzoeoii opzanusayuu.

452. B cmygae omnarsl pa3MeIIaeMBIX IIEHHBIX OyMar (3a HCKIIIOUYEHHEM aKIWi, MOUIeKaIX
pa3MeIIeHNI0 BO HWCIIOJHEHHE JO0TOBOpa KOHBEPTHPYEMOTO 3aiiMa) JECHEKHBIMH CPEACTBAMH YKa3bIBAIOTCS
(opma orutaThl (HAIMYHAS WM Oe3HANUYHAS), TOJHOEe GUPMEHHOE HAaMEHOBaHUE KPEIUTHBIX OpTaHU3aIid, HX
MecTa HaXOXKJCHUs, 0aHKOBCKHE PEKBU3UTHI CUETOB SMHUTEHTA, HA KOTOPHIE JOIDKHEI IEPEUHCIIATECS ICHEKHbIE
CpeACTBa, MOCTYMNAMIIME B OIUIATy LEHHBIX OyMar, MOJHO€ WIIM COKpAlleHHOe HAaUMEHOBAHWE TOJydaTels
JICHEKHBIX CPEACTB M €T0 HACHTU(PUKAIMOHHBIA HOMEP HaJIOTOIUIATeNbIINKA, afpeca MyHKTOB OIUIATHI (B cIy4ae
HAJIMYHOH (POPMBI OTUIATHI 32 [IEHHBIE OyMar):

(DopMa OIIATHI: De3HATUUHASA

Jenesrcnvie cpedcmea, nonyuennvie om pazmeuwienus buporcesvix oonucayuii na Bupiice, 3auucnaiomesn
Ha cuem Anoeppaiimepa.

PCKBU3UTHI CHETA, HA KOTOpLIfI JAOJIKHBI MEPEUYUCTIATBCA ACHCKHBIC CPEACTBA B OIUIATY LICHHBIX 6}7Mal"
BBIITYCKa:

Ilonnoe pupmennoe naumenosanue: Akyuoneproe oougecmeo bank Cunapa
Cokpawennoe pupmennoe naumenoeanue: AO bank Cunapa

HOMep 1uueeozo cuema 015 yuema cpeocme Anoeppaiimepa, omkpoimotii 6 yueme HKO HKI] (A0):
30426810730100019153;

nonnoe Qupmennoe naumenosanue: Hebdankoeckan KpeOoumnasa opzanu3ayuUA-yeHMPAILHLI
koumpazenm «Hayuonanwvnotii Knupunzoewtii Ilenmp» (Axyuonepnoe oouiecmao);

cokpauiennoe gpupmennoe naumenosanue: HKO HKI] (A0);

mecmo Haxoxcoenun: Poccuiickaa Dedepanyus, 2o0poo Mockea;

HHH: 7750004023;

OI'PH: 1067711004481,

Homep knupunzosozo cuema HKO HKI] (A0) ¢ HKO AO HP/[: 30414810000000000911;
KpeOumHnas opeaHu3ayus:

nonnoe (upmennoe Haumenosanue: Hebankoeckas KpeOoumuas OpeaHu3ayus AaAKUUOHEPHOE
oowecmeo «HayuonanoHulili pacuemHulii 0eno3umapuily;

Mecmo naxodxcoenus: Poccuiickas gpedepayusn, zopoo Mockea;
BHK: 044525505;

KIIII: 770101001,

Kk/c: 30105810345250000505 ¢ I'Y Banka Poccuu no I[®DO.

AHoeppaiimep nepeeooum cpedcmea, nojiyueHnvle om paimeuienus bupoicesvix od1uzayuii, Ha
cuem IMumenma é cpok, yCMaHno6/1eHHbLI 002060POM O 6bINOIHEHUU PYHKUUIL A2eHMa NO PA3Meu|eHUI0



yennvix oymaz na bupoice.

4.5.3. B cityuae omiaThl LIEHHBIX OyMar HEJJEHEeXKHBIMU CPEJCTBaMHU YKa3bIBAIOTCA UMYLIECTBO, KOTOPHIM
MOTYT OIUIAYMBAThCS [ICHHBIE OyMaru BBITYyCKa, YCJIOBHS OIDIATHI, BKIIFOYAS TOKYMEHTHI, O(OpMIISIEMbIE MPH
Takol orulaTe (akThl IpUeMa-liepefayd MMYIIECTBA, PACHOPSIKEHHE PETHCTPAaTopy WIH JEeMO03UTapHIo,
OCYILECTBIISIONIEMY Y4eT MpaB Ha IIEHHbIE OyMaru, KOTOPbIMU OIUIAYMBAIOTCA pa3MellaeMble [IeHHbIe OyMaru,
WHOE), TOKYMEHTBI, KOTOPBIMH MOITBEPKIAETCS OCYLIECTBICHHE TAKOH OTLIATHI (BBIMUCKHU U3 TOCYAapPCTBEHHBIX
peecTpoB, MHOE), a TaKKe CBEICHHUS O Nuile (JIUIax), MPUBIEKACMOM JJIsl ONpeAeTIeHUs] PHIHOYHON CTOMMOCTH
TaKoro UMyIIecTBa:

He npumenumo.

4.54. B ciaydae oriarhl JONOJHUTENBHBIX aKLUM, pa3MellaeMbIX MOCPEICTBOM 3aKPHITON MOAIUCKH,
IIyTeM 3ayeTa JEHEXHbIX TPeOOBAaHMHM K aKIMOHEPHOMY OOLIECTBY - 3MUTEHTY YKa3bIBaeTCs MOPAIOK
HanpaBJICHUS SOMUTCHTY 3asABJICHUSA (SaKHIO‘IeHI/ISI C OMHUTCHTOM COFJ’IaIHeHI/ISI) O TaKOM 3a4€CTC:

He npumenumo.

4.5.5. Yka3pIBaeTcs CPOK OIUIATHI pa3MellaeMbIX LIEHHBIX OyMar.
Onnama Bupaicesvix odauzayuit ocyuwiecmensaemcs 6 npoyecce ux pazmeuwienus ha mopzax bupocu.

Jenexcnvie pacuemuvt no coenkam Kynau-npooaricu bupowcesvix obnuzayuii npu ux pasmeujeHuu
0CYUIeCMENAIONCA HA YC08UAX «nOcmagKa npomug naamedica» yepes HPJ] ¢ coomeemcmeuu c Ilpagunamu
ocyuyecmenenua Kaupunzoeoi oeamensnocmu Knupunzoeoi opzanuzayuu Ha poiHKe yennvix oymae.

Bozmoscnocme paccpouxku npu onname yeHHbIX 6ymaz He nPeOyCMOmpeHd.
5. lops0K pacKkpbITHSI IMUTEHTOM HH(OPMALIMY O BHINYCKe (JOMOJHUTEIHLHOM BBIYCKe) HEeHHbIX OymMar

B ciyuae eciu neHHble OyMaru BBIIYCKa (IONOJIHUTENBHOIO BBIIYCKA) Pa3MEIIAIOTCS IIyTeM OTKPBHITOH
MOANMCKA U (WIIM) PErucTpalus BBIMYCKa (IOMOJHUTENBHOTO BBIMYCKA) LEHHBIX OyMar COMpPOBOXKIAECTCS
perucTpanuer MpocneKTa NeHHBIX OyMar, YKa3bIBaeTCsl, YTO IMUTEHT pacKphIBaeT HH(OOPMAIHIO O HACTOSIIEM
BBIITyCKe (JOMOJHUTEIEHOM BBIITYCKe) LIEHHBIX OyMar B Mopsiike, mpeaycMoTpeHHoM DenepaibHbIM 3aKkoHoM "O
PBIHKE IeHHBIX Oymar':

Omumenm packpvieaem ungopmayuio o0 oannom Bueinycke 6 nopaoke, npedycmompennom
Deoepanvhvim 3axkonom om 22.04.1996 Ne 39-D3 «O poinke uyeHHvlx Oymazy u IMUCCUOHHBIMU
OOKyMeHnmamu.

[lo ycMoOTpeHHI0 3MUTEHTa YKa3blBaeTCAd MOPSAOK PACKPHITUS MH(OpMAalUU O HACTOALIEM BBITYCKE
LEHHBIX OyMar, WCIONb3yEMBI OSMHUTEHTOM JONOJHHUTEIBHO K TOPSAKY PACKPBITHS WH(GOpMAIHH,
MIpelyCMOTPEHHOMY HOPMaTUBHBIMU akTamMu banka Poccuu:

Omumenm packpvléaem ungphopmayuio o cpoke 011 HAnNPasiIeHus ohepm c RPedIoIceHUeM 3aKI0UL UMb
Ilpedsapumenvhbie 002080pbl 8 C1E0YIOUIE CPOKU C 0Ambl RPUHAMUA MAKO20 PeuleHUs IMUMEHMOM:

- 8 J/lenme nosocmeii - ne nozonee 1 (Oonozo) pavouezo ons.

Ykazannana ungopmauua oonxcna cooeprcamv 6 cebe ¢popmy ogepmel om nomMeHUUATLHOZO
nokynamens c¢ npeonodxcenuem 3akiiouums Ilpedsapumenvuulii 002060p, a makice nOPAOOK U CPOK
HanpaeieHus 0aHHBIX oghepm.

Hughopmayua 06 ucmeuenuu cpoka 011 HanpaeieHus oghepm nomeHUUAIbHbLIX npUOdOpemameneil ¢
npeonoscenuem 3axknrwyums Ilpedsapumensvhuliit 002060p packpvléaemca IMUmeHmomM 6 cjiedyroujue cpoKu
CO OHA ucmeueHus cpoKa Onsa Hanpaeienus ogepm c npeodnodcenuem 3akxniouums IIpedsapumensholi
002080p:

- 8 Jlenme nosocmeii - ne nozonee 1 (Oonozo) pavouezo ons.

B caysae ecnu wuHpopmaiusi 0 BbIMYCKE (JAOMOJHUTEIHLHOM BBIMYCKE) pPACKPBIBACTCS IyTEM
OIyOJIMKOBaHMS B TIEPHOINICCKOM ITEYATHOM U3TaHUH (M3IaHUAX ), YKa3bIBACTCS HANMCHOBAHHE TAKOTO U3IAHUS
(m3manuit): He npumenumo.

B cnydae ecnm mH(pOpManms packpbIBaeTcs MyTeM OIMyOJIMKOBaHWS Ha cTpaHuie B cetd "HHTepHeT",
yKa3bIBaeTcs ajipec 3TOM cTpaHullsl B cet "MHTEepHET":
http://www.e-disclosure.ru/portal/company.aspx?id=9483
http://www.x5-finance.ru/
10



B cityuae ecnm sMHTEHT 00513aH packpbiBaTh WH(poOpMaImoo B (opMe OTYETa SMHUTEHTa U COOOIICHUN O
CYIIECTBEHHBIX (DaKTaX, YKa3bIBaeTCs TAHHOE OOCTOSTEIBCTBO.

IOmumenm o06a3an packpvieamsv uHpopmayurw 6 hopme omuema IMUMEHMA U COOOWEHUIl O
CyuiecmeennblxX pakmax.

6. CBeieHnsi 0 1O0KyMeHTe, cojep:kalleM (paKTHYeCKHE UTOrH pa3MelleHUs] LEeHHbIX Oymar, KOTOpPbIi
NpecTaBJIseTCs Moc/Ie 3aBepLieHUs] pa3MellleHHsl IeHHbIX Oymar

YKa3bIBAIOTCS CBECHUS O JOKYMEHTE, COAepiKameM (paKTHIeCKHe MUTOTH pa3MeIleHHs IEeHHBIX Oymar,
KOTOpHIH OyzmeT mpexacrasiieH B bank Poccun mocie 3aBepiireHns pa3MelieHus eHHBIX Oymar: oT4eT 00 urorax
BBIITyCKa (JOMOJIHUTENFHOTO BBIITYCKA) IEHHBIX OyMar WK yBeJOMIIEHHE 00 UTOraX BBITYCKa (IOTIOTHUTENEHOTO
BBIITyCKa) IIEHHBIX OyMar.

B coomeemcmeuu ¢ @edepanvnvim 3axkonom om 22.04.1996 Ne 39-D3 «O puinke yennvix oymacy,
oenozumapuem, OCYWECHENAIOWUM UEHMPAIU306annblll yuem npae Ha bupowcesvie obauzayuu,
NPeOCMasAemCs YeedOMIeHUE 00 UM O2aX 6bINYCKA IMUCCUOHHBIX UeHHbIX Oymaz 6 bank Poccuu.

7. UHble cBeIeHns

IMopsaoxk onpeneseHusi pa3Mepa A0X0[a, BHIIAYUBAEMOr0 M0 KAa:KI0MYy KYNOHHOMY Nepuoay bup:xeBbix
o0mranmii ¢ 1 (mepBoro) mo 27 (ABaanaTh cebMOii) BKJIIOYUTEILHO.

Pacuem cymmul sviniam no Kaxcoomy i-my KynoHy Ha oOHy bupowcesyro obnuzayuro npouzeooumcs no
cnedywuei gpopmyne:

Dio+T;
KA; = szg.'.ll Z[Di: 20e

K/li — pazmep Kynonnozo 0oxooa no Kaxcooit bupiiceeoil obuzayuu no i-momy KynoHHomy nepuooy, é
poccuiickux pyonax;

i — NOPAOKOBLLIL HOMED COOMBEEemCmEyIuiez0 KynoHHozo nepuooa (i=1, ...,27);

Di0—- kanenoapnasa oama nauana i-20 Kynonnoz2o nepuooa bupacesvix oonuzayuii;

Di0+1 — kanenoapnas oama, ciedyouwias 3a 0amoil Ha4ana i-20 KynoHHo2o nepuooa buporcesvix oonuzayuil;
Ti — onumenvnocme i-20 Kynonnozo nepuooa bupoicegvlx oonuzayuit, 6 Onax;

Benuuuna K/li paccuumvieaemesn ¢ mounocmupio 00 6mopozo 3HaKa noce 3anamoii, oKpyznenue yugp npu
pacueme RpPOU3GOOUMCA NO NPABUAM MAMEMAMUYECK020 oKpyzienusn. Ilpu >mom nod npasunamu
MAMEMAMuU1ecKko20 OKpy2ilenus cedyem ROHUMAMb Memoo OKpyeienus, npu KOmopom 3nauenue 6nopozo
3HAKA nocile 3anAmoil He USMEHACMC, eClU NePBAs 3a OKPY2AAEMOll UUPPA HAXOOUMCA 6 RPOMEIICYMKE Om
0 00 4 (éxn1ouumensno), u y6enuuueaemMcsa Ha eOUHULY, eClU NEPBAA 3a OKPY2AAeMOll UPpa Haxooumcs @
npomescymke om 5 00 9 (6knouumensho).

JIDi — 00x00 no kaycooii bupiiceeoit obnuzayuu 6 poccuiickux pyonsax, paccuumbsvléaemulii HA Kaicoyio
kanenoapuyio oamy Di no ¢popmyne:

Jpi = Nom « 2% x 100%, 20e

Nom — homunansnas cmoumocms 00noul bupiicesoit odbauzayuu 6 poccuiickux pyonax;
Di — kanenoapnan oama i-20 KyROHHO020 REPUOOA, HA KOMOPYIO PACCHUMBIEAEMCA 00X00;

RDi — pazmep npouenmuoil cmasku Ha Kadxycoyio Kainenoapuyio oamy Di e npoyenmax 20008blx,
onpeoensaemulil no gpopmyne:

RDi = KDi-5 + S, 20e

KDi-5 — 3nauenue xnwueeon cmaeku banka Poccuu (¢ npouenmax 20006vix) na 5-ii (namolii) Oemwv,
npeowecmeyrouwuii oame Di (0anee — Di-5), nyonuxkyemoe na opuyuanvnom caiime banka Poccuu 6 cemu
«Humepuemy». B cniyuae omcymcmeus onyoauKkoeannozo 3nauenus Kuioyesoit cmaeku banka Poccuu na Di-
5 oenv (6 mom uucne, ecnu Di-5 Oenv aensemcsa 6vIX0OHBIM unu npazoHuunviM Onem 6 Poccuiickoit
Deoepayuu), 3navenue kKiwueeoii cmaeku banka Poccuu npunumaemcsa pagHviM NOCIEOHEMY
onyonukoeannomy 3navenuro. Ecnu knioueean cmaeka bauka Poccuu ynpazonena u (uiu) nepecmaem
ucnonszoeamosca banukom Poccuu, xknwouesoit cmaskoii banka Poccuu dyoem cuumambca aHanio2uvHasn
cmaska, yemanaeaugaeman bankom Poccuu. 3nauenue knioueeoii cmaseku bauxa Poccuu onpedensemca c
MOYHOCMBIO 00 6MOPO20 3HAKA NOCAE 3anAMON 6 COOMEEHICMGUU C NPAGUAAMU MAMEeMAmMU4ecKo2o
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OKpY2lleHUA NOO KOMOPbIM C/1€0yer ROHUMANb MEeno0 OKpy2ileHus, npu KOMopom 3HaueHue 6mopozo 3HaKa
nocje 3anamoii He U3MeHAEm s, eC/lu nePeas 3a OKpy2naemoil yugpa naxooumcs é npomescymke om 0 0o 4
(6K0OYUmMENbHO), U YEENUUUGACMCA HA eOUHUWY, eclU Nepeas 3a OKpyiAemoil uudpa Haxooumcsa 6
npomesicymke om 5 00 9 (6KkniouumensHo).

S - cnpeo pasnwiit 1,30 (Oona yenas mpuouyams comoix) NPOUEHM OB 20008bIX.

Benuuuna /IDi paccuumpieaemesn ¢ mouHocmoio 00 06a0Uamo20 3HaAKA NOCIe 3aNAMO, OKpyzienue yugp
npu pacueme nPOU3BOOUMCA RO CLedyIOUleMy RPAGUNY OKPY2ileHUs, NPU KOMOPOM 3HaAUeHue 08a0Uamozo
3HAKA nocile 3anAmoil He U3MEHACMC, eClU NePBAs 3a OKPY2AAEMOll UUPPA HAXOOUMCA 6 RPOMEICYMKE Om
0 00 4 (éxn10uumensrO), U Y6eTUUUBACCA HA COUHUYY, eCTIU NEPBAA 3A OKPY2AAEMOIl UUPpa Haxooumcs @
npomescymke om 5 00 9 (6knouumensvho).

Hauunaa co emopozo onua pasmewienus buporwcesvix obdnuzayuit u 0o oamel oxonuanusa 27 (0eaduamp
€e0vbM020) KyNOHA, NOKYRAMEb NPU CO8EPUIEHUN COeNKU KyRau-npooarcu bupoicesvix odruzayuii maxice
ynaauueaem HaKonaeHHwvlil Kynonnwtil 00x00 (HK/), paccuumannuiit no cnedyroweii popmyne:

HKA = X,,+1lpi» 20€

HKJ/[ — pazmep naxoniennozo Kynonnozo 00xooa no kaxcooui bupoiceeoii o6nuzayuu eHympu i-20 KynoHH020
nepuooa, 8 poccuiicKkux pyonax;

i — NOPAOKOBBLIL HOMED COOMBEmMCMEyIoU{e20 KynoHHozo nepuooa (i=1, ..., 27);

Di0+1 — kanenoapnas oama, cnedyowas 3a 0amoii Hauana i-20 KynoHHoz2o nepuoda bupswcesvix oonuzayuii;

T — Kanenoapuasa oama pacuema HAKONJIEHHO20 KYROHHO20 00X00a 6HYMPU i-20 KYHOHHO20 NepUuooa;

JIDi— 00x00 no kasxcoou bupoiicesoil obnuzayuu € poccuiickux pyonsax, paccuumvléaemvlii HA KaAXdCOYIO
kanenoapuyrw oamy Di no ¢hopmyne, ycmanoesnennoii 6 Hacmoauiem nyHKme evluie.

Benuuuna HK/] paccuumesléaemcs c mouHocmsio 00 6mopozo 3HaKa nocjie 3animoil, oKpy2inenue yugp npu
pacueme npPoU300UMICA NO NPAGUIAM MAMEMAMUYECKO20 OKpyaienua. Ilpu smom noo npasunamu
MaAmemMamu4ecKo20 OKpy2ieHus ciedyen HOHUMAms Memoo OKpy2ieHUs, RPU KOMOopom 3Ha4enue emopozo
3HAKA ROCTe 3aNAMON He USMEHACMCA, eC/lU NePeas 3a OKPY2IAeMoul YuPpa Haxo0umcs ¢ npomedcymie om
0 00 4 (éxn10uuUmenvro), u yeeNUUUBAENCA HA eOUHUYY, eC/IU NEPBAA 3 OKPY2NAEMOU YUPpa Haxooumcs @
npomescymke om 5 00 9 (6kniouumensho).

12



